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B craTpe mccrienyroTcs ocHOBHBIE HalpaB/IeHWs BIIVISIHMA MMUPOBBIX 1IeH Ha POCCUVICKYIO CHC-
TeMy IIeH: BO-IIepPBBIX, 3TO IIPEeNIIOChUIKN, CBA3aHHBIe C (PYHKIIMOHMPOBaHMEM IJI00aIbHBIX
PBIHKOB; BO-BTOPBIX, 3TO (PaKTOPBI, K KOTOPBIM OTHeCeHbl KOHBIOHKTYPHbIE TeHIEHIINI B MU-
pOBOVI 5KOHOMMKE; B-TPETbMX, 3TO KaHaJIbI IIPOSBIICHNS M pacIIpOCTpaHeH s, KOTOphIe CBd3a-
HBI C ITOBBIIIATEIbHOV U ITOHVDKATeIbHOV AVHAMVKOV SKCIIOPTHBIX 1IeH HallMOHAJIBHBIX IIPO-
VM3BOANUTEJIeV], POCTOM WIV CHVDKEHMEM MMIIOPTHBIX I1eH; B-4eTBePThIX, 5TO 3aKOHOMEPHOCTU
MaKpO3KOHOMMYECKOTO PeryjMpoBaHMs, CBg3aHHbBble C yBeJIMYeHMeM 3HaueHMs OMpKeBBIX
1IeH, YCWIeHMeM BO3[eVICTBY AVMHAMMKIM BaJIIOTHBIX KYypPCOB, JeHeXHO-KPeAUTHON ITOJIUTUKIA
Ha IIeHOBYIO JMHaMVKy MUPOBBIX TOBAaPHBIX PHIHKOB. BbIAB/IeHBI KTOUeBble TeHIeHLII BIIVs-
HUS MMUPOBBIX 1leH Ha COBpPeMEeHHOM 3Talle; BbIpaBHMBAHMS OVMPXKeBBIX 1 BHEIIHETOPIOBBIX
IIeH; B3aMIMOCBA3V HallVIOHAJIbHBIX VI MMPOBBIX IIeH Ha OT/IeJ/IbHbIe TOBAphl [JI PHIHKOB, 3aBU-
CAIIVX OT BHEIIHEro CIpOca; 3aBUCHIMOCTVI MeX/y BaJIFOTHOWV ITOJIUTUKOV TOCYJapCTB, AVHa-
MMKOV IUIaTeXXHOTo OaslaHca M yCcuyleHMeM KOHKYPEeHTHBIX IIPeVIMYIIeCTB Ha BHEITHVX PBIH-
KaX. BeIBofipl paboTBI MOTYT OBITH MCIIONIB30BaHBI IIPY pa3paboTKe OCHOB JI€HEeXHO-KPEAUTHO
VI OIOIKeTHOVI ITOJIUTVIKY TOCYIapCTBa Ha CpeIHECPOYHYIO IIePCIIeKTBY .

Katouebuie c106a: MpOBBIe IIeHbI, HalliOHa/IbHBIe 11eHbl, BaJIIOTHBIV Ky pC.

IMPACT OF THE WORLD PRICES
ON THE NATIONAL PRICING SYSTEM

Sarukhanyan, Yuri A.
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In article the main directions of influence of the world prices for the Russian system of the
prices are investigated: first, it is the prerequisites connected with functioning of the global
markets; secondly, it is factors to which tactical tendencies in world economy are carried;
thirdly, it is channels of manifestation and distribution which are connected with upward and
bearish dynamics of the export prices of national producers, growth or decrease in import
prices; fourthly, it is the regularities of macroeconomic regulation connected with increase in
value of exchange prices, strengthening of influence of dynamics of exchange rates, monetary
policy at price dynamics of the world commodity markets. Key tendencies of influence of the
world prices at the present stage, alignments of the exchange and foreign trade prices,
interrelations of the national and world prices for separate goods for the markets depending on
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external demand, dependence between currency policy of the states, dynamics of the balance of
payments and strengthening of competitive advantages in the external markets are revealed.
Conclusions of work can be used when developing fundamentals of monetary and credit and
budgetary policy of the state for the medium term.

Keywords: the world prices, are national the prices, an exchange rate.

JIVITHVIe MUPOBBIX IIeH Ha HallMOHaJIb-
HBbIe CUICTeMBI 1IeH, B TOM 4ciIe Ha poc-
CUVICKYIO CHUCTeMY, SIBJIIeTCSI XapaKTep-

HOVI 0COOEHHOCTBIO ITTOOAIBHOV SKOHOMMKIA.

LleHoBass AMHaAMMKa MMPOBBIX PBIHKOB OKa-

3bIBaeT B COBPeMeHHBIX YCIIOBMAX 3aMeTHOe, a

B psjie CJlydaeB M OIIpefleJIsioliee BO3/eVICT-

B/e Ha IIpollecC IleHooOpas3oBaHMS Ha Ha-

LVOHAJIBHBIX PBIHKAX " Ha WM3MEHeHUs OcC-

HOBHBIX IT€HOBBIX MHIEKCOB.

B coBpeMmeHHBIX yCIIOBUSX IleHOBas [IVHa-
MMKa MMPOBBIX TOBAPHBIX PBIHKOB ABJISIETCS
daKTOPOM MaKPOIKOHOMMUECKOV CcOaslaHCH-
POBaHHOCTYM HaIMIOHAJIbHBIX 3KOHOMWK W
BaXHEWIIIEVI HPEeOIIOChUIKOV  YCTOVIYMBBIX
TEMIIOB XO3VICTBEHHOIO Pa3BUTHSL.

Yder BiausHMA MUPOBBIX 1leH Ha HalVO-
HaJIbHBIE CUCTEMBI IeH SBJISIeTCS 00s3aTesIb-
HBIM YyCJIOBVEM KpaTKo-, CpelHe- U [OJIrO-
CPOYHOIO IIPOrHO3MPOBAHMSA COCTOSHUS KO-
HOMWYECKOV CHUCTEMBI. DTO CBS3aHO CO CKO-
POCTBIO pearvpoBaHMs II€HOBOV [IVMHaMUKN
Ha W3MeHeHVs MaKpO3KOHOMMYECKUX IIpo-
11eCCOB, HNPUBOAAIINX K CTPYKTYPHBIM CIBU-
raM B XO3SVICTBEHHOVI CUCTeME, M3MEHSIIOIIIVIM
ImoKasaTesIv JOXOI0B, HAaKOIUIEHWVI, VHBECTHU-
LMV KaK JOMAIIIHMX XO3SVICTB, TaK M OM3Hec-
crpyxtyp [2].

Ocoboe 3HaueHMe OIleHKA BIIVISTHVS MUPO-
BBIX IIeH VIMeeT B YCJIOBMSX MH(IIAIMOHHOIO
TapreTrpoBaHus, ITposoayMoro barnkom Poc-
cvm. B 2015 1. B ycsioBusx meBasibBalvivi Kypca
pyOis 3HauUMTeIPHOE IEHOBOe aBjIeHVe Ha
BHYTPeHHUe IeHbl IIPVBeJIO K YAOPOXKaHWIO
VIMITOPTa, IOTPe0OBaJI0 OT MOHETAPHOIO pe-
TyJIATOpa PelINTEeIbHBIX IeVICTBUM IS He-
IIOIy1IIeH N TaJIoNMPYoIelt HIIALIN.

HecMmoTpst Ha OyaronpusaTHYIO AMHAMUKY
KypCOBOVI IVTHAMVKM PyOJsIst BO BTOPOTI II0JIO0-
BuHe 2016 - Hauvaste 2017 r., BMssHME MUPO-
BBbIX IIeH Ha HallMOHAJIbHYIO CHUCTeMY IIeH SB-
JISI€TCS OJHUM W3 BaXXHBIX aCIIeKTOB HTOCTU-

XeHms MHIaorHO e B 4%. Cobon-
HOe IUIaBaHVe HallVIOHAJIBHOV BaJIFOTHI IIpe]I-
CTaBJIsseT CcOOOVI OIHO W3 IJIaBHBIX YCIIOBUN
TeKyIlen MomuTukM barka Poccum m moxer
HecT B cebe PUCKM CKPBITOTO [IEHOBOTO JIaB-
seHus1, yxe mpossisasimecs B 2015 r. Yuer
TAKOTO BJIVISTHVS IIpefiCcTaByIsgeT coOOI TOIT0II-
HUTEJIPHYIO TapaHTUIO [IOCTVDKEHUS MOHe-
TapHBIM PEeryJIATOPOM Lej 110 MHOIIAIUN
yxe B 2017 1.

K OCHOBHBIM acIleKTaM VICCIIeIOBaHMS
BJIVISIHVISE MUPOBBIX 1IeH Ha HalVIOHAJIbHYIO
CHICTeMY 11eH OTHOCSITCSI:

- TIpearochUIKM ¥ (PaKTOpPHI
BIIVISTHVASE;

- KaHaJIbl ero IposBJIeHWs U PpacIpo-
CTpaHeHMs;

- 3aKOHOMEPHOCTM U METOIBI Perysmpo-
BaHWS BIIVISIHISL.

IIpeonocoiaxamu, obecnewubBaroujumu 6ausmue
MUpOBbIX YeH HA HAYUOHAALHYIO cuchmeMy ueH, 6
MOM YucAe PocCUtiCKYio, SIBIISIOTCS (POPMUPO-
BaHMEe IJIOOWIBPHBIX PBIHKOB, [1eSTETHHOCTD
TPpaHCHAIIMOHAJIBHBIX KOPIIOpaLuil, CHVDKe-
HIe I OTMeHa TaMOXXeHHBIX TapudoB, pac-
IIpeHre MeXIyHapOogHOV KooIllepaluu B
IIPOMBIIIIIEHHOV cdepe, pa3BUTHe MHTEpPHeT-
TOPTOBJIN.

@opMmupoBaHMe  JIOOAJIBHBIX  PBIHKOB
HIpeoIpeesIo 3HAYMUTEIbHBIL POCT TOP-
TOBBIX OIlepalluli, OCYIIeCTBIIsIEMBbIX BHE Ha-
LIVOHAJIBHBIX IpaHMIl. B wacTHOCTM, 11O OlleH-
KaM BcemmpHoro 6anka, B nepmoz ¢ 1950 1o
2000 r. muposom skcnopT BeIpoc ¢ 11% or
muposoro BBIT go 26%, a x 2015 r. coctasiul
nopsnaka 30%1. B Takmx ycIoBuMsX IIpOM30-
IIUIa 3HauMTeIbHas TpaHcdopMalius IIporiec-
COB I1eHOOOpa3oBaHMs Ha HallMIOHAJIBHBIX TO-
BapHBIX pbIHKax. PopMmupyroliyecs IleHbl
CTaJIN T1I0jJIHee OTpaXkaTh CpeHeMIpPOBbIe yC-

TaKoIro

1 URL: http://data.worldbank.org/indicator/NE.EXP.
GNFS.ZS
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JIOBUSL TIPOM3BOICTBA KOHKPETHBIX TOBapOB.
Bbicokuit ypoBeHb KOHKYPEHIIUM COIIPOBOX-
JlaeTcsi CHIDKeHVeM CpeJHero ypoBHSI peHTa-
OeILHOCT, BKIIFIOYAaeMOW B ITeHEL

BmecTe ¢ TeM B HOBBIX YCJIOBUSIX TOBapHBIe
PBIHKM CTa/IM 3aBUCUMBIMM OT IOVHAMWUKN
MeXIyHapOIHOrOo  (PMHAHCOBOIO  pbIHKa
BCJIEZICTBYE IIVPOKOTO VCIIOIB30BaHUS Pop-
BapaHbBIX, (PBIOUEPCHBIX KOHTPAKTOB ¥ OII-
LIIOHOB B KaudecTBe VHCTPYMEHTOB CIIeKYJIsd-
TUBHBIX OIleparul.

HeATebHOCTh TpaHCHALMIOHAJIBHBIX KOM-
IaHUM, KOJIMYeCTBO KOTOPBIX CYIIeCTBEHHO
YBEJIMUWIIOCh B yCJIOBMSIX IJIODayM3alium,
HpuBesia K HOSABJIeHNIO TeXHOJIOTMYecKnX Ie-
1ovekK, T. e. IIPOM3BOJCTBA OT/eIbHBIX eTa-
JIeVl M1 y3JI0B, VICIIOJIb3yeMBIX ISl COOPKM TOo-
TOBBIX V3[1eJIV OJJTHOBPEMEHHO B HECKOJIBKMX
CTpaHax B LIeJISIX MMHVMM3alUM 3aTpaT Ha
ChIpbe 1 paboduyio cuily, a TaKkKe HaJIOTOBBIX
wiatexernt. Takass Mofeslb opraHM3anum Oms-
Heca BbI3Bajla 3HAUMUTEJIbHBIV POCT TpaHCIpa-
HUYHBIX OIlepaluil C y4eTOM 3KOHOMIYECKOT
mormm THK, obecrieumBaroimx B HacTodIee
BpeMs 0K0J10 50% MMPOBOTO HMPOMBIIIUIEHHO-
ro mpowmssozcTBa 1 70% MMUPOBOVI TOPTOBIIN.
Pasmemtenme THK 3aka30B Ha cblpbe 1 KOM-
IUIEKTYIOIIVe B Pas/IMYHBIX CTpaHax 3HA4M-
TeJIbHO yBeJIMYWIO VX BHYTPEHHUI COBOKYII-
HBIVI CIIpOC ¥ IIpVBEJIO K W3MeHeHUsM B
yPOBHE 1 CTPYKType OITOBBIX 11eH [1].

CHioKeHMe 1 OTMeHa TaMOXXeHHBIX Tapu-
doB BBICTYHAIOT QaKTopamMy IOHVDKaTeIIb-
HOVI 1I€HOBOV MOVHAMVKIM W YBeIMYeHUs
capoca. OgHaKo Ha KOHKPeTHBIX pbIHKax 3Ta
TEHAEHIIVMSI CIIOCOOHA  IPOSIBIISATBCA  IIO-
pasHOMY B 3aBUCHMOCTM OT ypPOBHS KOHKY-
peHIIMM U yCJIOBUM (POpMMUpPOBaHMA Kak
CIIpoca, Tak ¥ HpejIoKeHs.

Pacrmmipenme MeXIyHapOIHOV Koollepa-
LU B HPOMBIIUIEHHON cdepe Kak IIpeiIio-
CbUIKA BJIMSAHWS MMUPOBBIX IIeH Ha Halyo-
HAJIBHYIO CHICTEMY IeHOOOpa3oBaHMS IIperio-
HnpefessieT IIpeofoieHe pasInunil B IIeHax
Ha KOHKpeTHble TOBaphl Ha PbIHKax OTHe/Ib-
HBIX CTPaH ¥ pacIiyipeHyie Kpyra usiaemii, Ha
KOTOpble POPMUPYIOTCS ITI00asIbHbIe 11eHBI.

PasBuTie MHTepHET-TOPTOBJIV IIPUBOAUT K
OBICTPOMY POCTy MeXIyHapPOIHBIX ITOCTaBOK

80

PasJIMYHBIX TOBApOB, B OCHOBHOM IIOTpeOm-
TeIbCKMX. Tak, IO OIleHKaM SKCITepTOB areHT-
ctBa eMarketer’s, 3a 2012-2017 rr. obObem
IIpojaXX MHTEepHEeT-MarasHoOB B MVpe BbIPOC
¢ 1,06 mo 2,36 tpiH mowi! Dto mpenonpene-
JIIeT BBIpaBHMBAHWeE BHYTPEHHMX IIeH KOH-
KPeTHBIX CTpaH Ha OCHOBe MUPOBBIX I1eH. [Ipu
5TOM Ba)XHO YUUTBIBATh M OOpaTHOE BO3IEVICT-
Blie HaI[MIOHAJIBHBIX IIeH Ha MUpoBble. LleHsb! B
VIHTepHEeT-TOProsjie (pOPMUPYIOTCS C yYeTOM
CIIpoca B CTpaHaX, Ha KOTOPBIE IPVIXOIMTCS
OCHOBHOVI OOBEM IIOCTaBOK. DTO C OOJIBIION
IIOJIeVT BEPOSITHOCTW IIpeNoIperiesisieT TeH-
HEeHIINIO K BBIPABHMBAHMIO IIeH, yCTaHAaBIIN-
BaeMBIX IIpU IIOCTaBKax B OCHOBHBIE CTpaHBI-
IoTpeOuTeIV, Ha IIpounte cTpaHbl. Ho maHHbII
Ipoliecc IIpOTeKaeT MeJIEeHHO, ITOCKOJIBKY
[PV TaKOM BBIPABHVMBAHMV II€H ITOCTaBIIMK
JO/DKHBI YYUTHIBATh YPOBEHb CIpoca B CTpa-
HaX C pa3BMBAIOIIVIMVICS PBIHKAMIA.

K ¢paxmopam Bausnus mupoBuix yen Ha Ha-
YUOHAALHYI0, 6 MOM YlcAe POCCUTICKYI0, CUCTEMY
yeHoobpazobanus, OMHOCAMCA:

— IUKINYecKOe M3MeHeHVe IIeHOBOV -
HaMVKV B MPOBOVI 5KOHOMVIKE;

— JVHaMMKa IIeH Ha KOHKPEeTHBIX TOBap-
HBIX PBIHKAaX BCJIEICTBYE KOHBIOHKTYPHBIX
KosIeOaHWMII CIIpoca M ITPeyIoKeHIS.

Luxrgeckoe yCKOpeHMe IIeHOBOW IIVHa-
MWKV Ha MMPOBBIX PBIHKAaX OOBIYHO CBS3aHO C
yBeJIM4eHNeM CIIpoca Ha TpaJuIIVOHHbBIE TO-
Bapbl BHEIITHETOPIOBOro 000poTa, BOCTpebo-
BaHHBle IIpM peaM3aunit MHPPaCTPyKTyp-
HBIX IIPOEKTOB, B TOM UVICJIe SHepropecypchl,
IIPOMBIIIUTEHHbIE MeETaJUTBI, CTPOWTEIIbHbIE
MaTepuaibl. [Ipy ycTOMUYMBOM IIOBBIIIEHWV
KOHBIOHKTYPBI POCT IIeH IIPOSIBJIAeTCS Ha
PBIHKaxX MallH, 000pyIoBaHMs, IIPOTYyKIIVN
CTaHKOCTPOUTEJIBHOM ¥ MeTau1o00pabaThI-
Barollen mpomsiiuieHHocT. CuiibHOe BiIVS-
HYe Ha POCCUVICKYIO CUICTEMY IleH OKas3bIBaeT
OUKIMYecKasl OMHaMMKa MMPOBOW  II€HbI
HedTI [3].

Lnkimueckoe cHVDKeHVE II€HOBOW JIMHAa-
MUKV B MUPOBOV 3KOHOMUKE ITPOSIBIISIETCS B
IIepMOIbl OTHOCUTEIIBHOTO 3aMeIJIeHMs TeM-
IIOB TeXHOJIOTMYECKOrO PasBUTMS M OTCYTCT-

1 URL: https:/ /www.emarketer.com/corporate/
coverage# /results /1275
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B/ BO3MOXKHOCTEW [JIs BBICOKOJOXOJTHOTO
VIHBECTMPOBaHMs (PUHAHCOBBIX PeCcypcoB B
peaibHBIVI ceKTOp. B Takme nepumosbl HaOsIo-
JaeTcs epeHaKoIUIeHye IIPOM3BOICTBeHHOTO
KanmTasa. XapakTepHble IIpU3HaKM IepeHa-
KOIUIEHNU — HajJInuye Y KOMIIaHWV HeCIIO/Ib-
3yeMBbIX ITPOM3BOJACTBEHHBIX MOIITHOCTEN W
3HaYNUTeJIbHBIX KaCCOBBIX OCTaTKOB.

[yxmmaeckoe CHVDKeHVE MWPOBBIX M Ha-
LVOHAJIBHBIX (BHYTPEHHMX) IeH SBJISeTCs
Goslee OMacCHBIM MaKPOIKOHOMWYECKUM SB-
JIeHVeM, YeM VX IIOBBIIIeHVe. DTO CBSI3aHO C
TeM, UTO I1aJleHVe I1eH O3HadaeT yMeHbIIIeHVe
BXO[SIINX JIeHEeXHBIX IIOTOKOB IIO CpaBHe-
HUIO C pacyeTHBIMM IIOKa3aTeIsiMy peasiui-
3yeMbIX VHBEeCTUIIMIOHHBIX IpoeKToB. Oco-
OeHHO OIIacHBI CUTyaryM, KOIrfa TaKue IIpo-
eKTbl OCYIIeCTBJIAIOTCS CO 3Ha4YMUTeIbHBIM
HIpuBJIeYeHeM 3aeMHBIX pecypcoB. Hepos-
MOXKHOCTb OOC/IyXXMBaHMS KPeOUTOB CO3/IaeT
yIpo3y GaHKpPOTCTB.

K xanaram nposbaenus Bauanus Mupobuix yem
HA HAYUOHAAbHYI0, 6 mOM Hucle PocCUTiCKYo,
cucmemy ueH OTHOCATCS IIOBBIIATeIbHAd W
HOHVDKaTesIbHasl IVHaMMKa 3KCIIOPTHBIX IeH
HallVIOHAJIbHBIX IPOW3BOAUTESIEV], POCT WIN
CHIDKeHVe VIMIIOPTHBIX 11eH. I1oBriaTessHad
IOVHaMMKa SKCIOPTHBIX IIeH HalMOHaJIbHbIX
HIPOM3BOIMTENIEVI MOXKET OBITh BBI3BaHA BBICO-
KOVl KOHBIOHKTYPOU B I7I00aJIbHOV SKOHOMMU-
Ke, o6yCJIOBJ1eHH0171 JOJITOCPOYHOM TeHeH-
Hyevt YCKOpeHMsl 5SKOHOMWYECKOTO Pa3BUTHS,
KpaTKO- WIV CpeJHeCPOYHBIM POCTOM CIIpoca
Ha KOHKPETHOM MWPOBOM pbIHKe, BBICOKOV
CHIeKYJIATMBHOV aKTUMBHOCTBIO Ha KOHKpeT-
HBIX pbIHKax. IloHVDKaTebHas AVHaAMUKa
SKCIIOPTHBIX 1IeH HallMIOHaJIbHBIX ITPOV3BO-
AuTesIeVi KaK IpOosBJIeHVe BIVISHVISL MUPOBBIX
IIeH Ha HallVIOHAJIbHYIO CUCTeMy IeH IIpeso-
HpesesseTcsl HU3KOV KOHBIOHKTYPOU B IJIO-
GaJIbHOVI 5KOHOMUKe, 00yCIIOBJIeHHO 3aMe]l-
JIeHVIeM TeMIIOB TeXHOJIOTMYeCKOrO Pa3sBUTs,
CHVDKEHVIeM 1IeH Ha CUCTeMHO 3Ha4MMBIX MU-
POBBIX PBIHKaX, B YaCTHOCTW, 3HEPrOHOCHUTe-
JIevi, MeTaJUIOB, HPOAYKIWMM arpOIpOMBIIII-
JIEHHOT'O KOMIIeKca.

PocT MMIIOPTHBIX IIeH KakK IpOsBJIeHVe
BJIVISIHMSL MUPOBBIX 1IeH Ha HalMOHAJIbHYIO
cucTeMy 1IeH ITpefloIipesiesisieTcsl yCIOBUSAMM

dopMupoBaHS CTPYKTYPBL U yPOBHS OMTO-
BBIX II€H B CTpaHax — IIPOM3BOOUTEIISIX IIPO-
OYKIMM, KOCBEHHBIMM HaJloraMy, TaMOXXeH-
HBIMM IIOLIUIMHAaMM, pacxogaMy Ha TpaHC-
HOPTUPOBKY, a TakKXe YypOBHEM KOHKYpeH-
OV Ha KOHKpeTHBIX pbIHKaX. CHyDKeHme
VIMITOPTHBIX II€H COIIPOBOXIAETCS CHVDKeHU-
€M PacxodoB JOMAIIHMX XO3LVICTB M KOMIIa-
HUW VI yBeJIMYeHneM MX HakoruleHui. OnHa-
KO TaKOe CHVDKeHVe O3HavaeT yCuIeHue KOH-
KYpPeHTOCIIOCOOHOCTY WMHOCTPaHHBIX ITPOV3-
BOOWTesIeV Ha HaVMOHAIBHBIX pbIHKax. B
STUX YUJIOBUSIX TMaJeHue IpogaX Haro-
HaJIbHBIX ITPOM3BOAWMTESIEVI O3HadYaeT He
TOJIBKO yMEHBIIIeHVEe HaJIOrOBBIX IIOCTYILIe-
HU B OIOJKETHYIO CHICTEMY, HO VI CHVDKeHIe
3aHSTOCTM, aKTMBU3ALIVIO TI'OCYOApPCTBEHHOW
HOJINTUKY, HaIlpaBjIeHHOV Ha CO3JaHue Ho-
BBIX paboumx MeCT ¥ IpeIosiararoier pocT
roCyJapCTBEHHBIX PacXO0B Ha 3T LIeJIN.

Kanaavr pacnpocmpanenusa 6ausanus mupoboix
yeH HA HAYUOHAALHYI0, B MOM HUCAe POCCUTICKYIO,
cucmemy yex oOecriednBalOT Iepefiady CUrHa-
710B 00 M3MeHEeHMsIX KaK YpOBHeV 1IeH, TaK 1
ycsioBum ux opmupoBaHus. B aTom cessm
BaXXKHO pas3IMyaTh KaHabl Iepemaum WH-
dopMary o IIporHo3ax I11eHOBOV AVHAMMKM
¥ MHQOpPMaLMIO O peajIbHBbIX KOHTPaKTHBIX
1eHax, (pOpPMUPYIOIIMXCS B XOJle IeJIOBbIX
HeperoBOPOB C YUETOM CKMUIOK, 3aBUCSIIIX OT
oOBeMa CIeJIOK, YCJIOBUII IIOCTAaBOK, XOfa Te-
KYIIMX IIPOOaK IIPOM3BOAVITEIIEV.

B coBpemennoni 2100a16H01L SKOHOMUKE NPOAB-
AAOMCA  cAedyiouyue  3aKOHOMEPHOCTU  BAUAHUSA
MUpoOBbIX yeH HA HAYUOHAAbHYI0, 6 mom Hucae
POCCULICKYI0, CUCTIEMY UYeH.:

— BBbIpaBHVBaHME BHEIITHETOPTOBbIX
MeXIy CTpaHaMW M perMoHaMu;

— yBeJMueHle 3HaueH sl OMpPIKeBbIX 11eH;

— YyCwiIeHMe BO3[EVICTBUS IVHAaMWKM Ba-
JIIOTHBIX KypPCOB Ha IleHOoOOpa3oBaHMe B M-
pOBOVI TOPTOBIIE,;

— BO3[EVICTBUE IeHEeXHO-KPEOWTHOW II0-
JIMTUKM Ha LEeHOBYIO AMHAMUKY MVPOBBIX
TOBapPHbBIX PHIHKOB;

— yCwiIeHMe BO3MOEVICTBUS TpaHCHAIMO-
HaJIbHBIX KOMIIaHUV Ha ITpoIiecchl IleHoo0pa-
30BaHVIs Ha MUPOBBIX PhIHKAX.

IieH
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BBIpaBHVIBaHVIe BHEIITHETOPTOBBIX IIeH
MeXIy cTpaHaMM M perrMoHaMu IIpeaopese-
JIeTcsl MHTeHCcMKalyel BHEIIHeTOProBo-
ro obMeHa, a TakXe KOHIIEHTpalueln ¥ lieH-
Tpaym3anuen Kanutaia B 3ton cdepe. Ode-
BUOHO, YTO 3Ta 3aKOHOMEPHOCTb, IIPOsB-
JAoIascs B cdepe B3aMMOIEVICTBUS MUPO-
BbIX ¥ BHYTPEHHUX IIeH, COIIPOBOXIaeTcCs
KOHTPTEHAEHIIMSIMY, BBIPKAIOIIVIMMUCS B

PaCXOXIIEHMSIX BHEIITHETOPTOBBIX IIeH MeXITy
pervioHamm. OmHAKO TaKvie TeHIEHIINI HOCAT
KPaTKOCPOYHBIVI XapaKTep ¥ He B COCTOSHUN
VI3MEHUThb OOIIell 3aKOHOMEpPHOCTH, O00y-
CJIOBJIEHHOVI JIOJITOCPOYHBIMM TpeHmamu. OO
3TOM, B YaCTHOCTW, CBUIETEJIbCTBYeT IMHa-
MMKa IIeH ra30BbIX KOHTPAKTOB ¥ COOTBETCT-
BYIOIINX OMpKeBBIX pbrodepcos (Tabir. 1).

Tabnumoa 1

AHanmn3 HeKOTOPBIX ra30BbIX KOHTPAKTOB, 3aK/II0UeHHbIX B 2014-2017 rr.

Tom BenmunBHa KOHTpaKTa YuactHMKM Crommocts 1 000 Ky6. M rasa, JOJII.
2014 400 mitpp moswr., 30 set, «Tasopom» (Pocemst) - 350
38 my1pp, Ky0. M B TOf CRNC (Knran)
2016 1,2 TpiH post., 40 e, 4 TpiH «ITerpobpac» (bpaswms) - 300
Ky0. M B ropg YPFB (Bornsust)
2017 | 98wy mosut. 3a 27,7 MiIH Ky6. M En?;;é‘?g;i’;ﬁ;‘) B 282
Llena dorouepca Ha rocrasky 1 000 ky6. M rasa va Huto-Vopkckon Gupe coctasusia 99,05 mosut. Ha 2 stapapsi 2017 1.

* CocTasrieHo 110 JaHHBIM Bloomberg, Reuters, Latin America Gerald Tribune, investing.com

DKOHOMMYECKUI aHaIn3 IpUBedeHHbIX
IAHHBIX IIO3BOJISIET 3aK/IIOUUTh, UYTO IIeHa
1 000 xy6. M rasa B yKasaHHBIX KOHTpaKTax
CYIIIeCTBEHHO BBIIlle IIeH aHaJIOTMYHOIO TO-
Bapa Ha Oupxxe. IIpu 3TOM CcHIDKeHMe IleHbI
ra3’oBbIX KOHTPAKTOB yKas3blBaeT Ha IIOCTe-
IIeHHOe COJIVDKeHVre KOHTPaKTHBIX U OumpiKe-
BBIX IIeH. YcwleHne 3HaueHMs OMpIKeBBIX 11eH
B COBPEMEHHOVI MIUPOBOV TOProsjle 00yCIIOB-
j1eHo popMuUpoBaHMEM TI00aJIBHOTO CIIpoca
Y T7100aJIbHOTO HIpejIoKeHNsI Ha OCHOBHBIE
Oup>KeBble TOBaphl MEXIYHapPOIHOW TOPIOB-
7. BaXkHO Takke yUMUTHIBATh, UTO OVpKeBble
LIeHBI SIBJIAIOTCS BaKHEVIIIMMM VHAMKATOpa-

MU 11€HOBOVI IMHAMMKV Ha CMEXKHBIX PhIHKaX.
Kpome Toro, GOIBIIIMHCTBO TOBApPOB, SIBIISIO-
HIMxcsi o0ObeKTaMy OMpkeBOVI TOPTOBiIN, SB-
JITIOTCSL CTPYKTYPOOOpasyIomMMIL ¥ OKas3bl-
BAIOT 3aMeTHOe BIIVISIHVE Ha JIVHAMUKY W3-
Jep>KeK IIPOM3BOJICTBA B OCHOBHBIX OTpPACIsX
COBPEMEHHOVI IIPOMBIIIIEHHOCT.

YcwieHne BO3IEVICTBUS OMHAMUKM Ba-
JIIOTHBIX KYPCOB Ha HallMIOHaJIbHbIE BHEIITHe-
TOPTrOBbIe IIeHBI CTPaH CBSI3aHO CO CTUMYJIVI-
PYIOIIVIM BIIVISTHWEM [IeBaIbBallVIVI HAIIVO-
HaJIBHBIX BaJIIOT Ha O0BbeM 3KCIIOPTHBIX IIO-
CTaBOK, IUIaTeXHbI OastaHc 11 BBIT (Tabsi. 2).

Tabnuma 2

JwvHaMMKa Kypca 0aHs, IIaTe>KHOTo Oastanca u BBII Kuras

Topm [vana3oH Kosie0aHmMi Kypca Canpo I1aTe>xHoro OaraHca, Vizmenenne BBII Kurasi, %
(USD / CNY) MJIPJ AOJUI.

2013 6,054-6,241 148 7,7
(TToHVDKaTeNTbHAS IMHAMMKA)

2014 6,048-6,234 277 74
(TToBBIIIaTEIIbHAS AVHAMIKA)

2015 6,199-6494 331 6,9
(TToBBIIIaTEIIbHAS IMHAMIKA)

2016 6,458-6,960 270 6,7
(TTOBBIIIaTEIIbHAS VTHAMIKA)

* Uemounuxwr: investing.com; imf.org

3 Tabm. 2 ciemyer, YTO HOBBIIIATEIbHAS
avHaMmyKa Kypca roans B 2014-2015 rr. co-
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IIpY peBaibBallMM Kypca oaHsd ObUIO 3adpMK-
CHPOBaHO caMoOe HM3Koe caibg0. OTKIOHeHne
oT 3tou TeHaeHum B 2016 r., To-BUAMMOMY,
CBsI3aHO C 3aMeJISIIOIIEVICS. IMHAMMKOW pocTa
BBIT Kuras.

YcwieHne KoHKypeHTHOV GOpbOBI Ha MU-
POBBIX PBIHKaX B YCIOBMAX KpamHe HWU3KMX
TEMIIOB 3KOHOMWYECKOI'O pocTa B BemdyInmX
CTpaHax IIpeBpalljaeT CHVDKeHVe Kypca Ha-
LMIOHAJIbHOV BaJIFOTHI B B)KHBIV 3JIEMEHT KakK
3allUTEl BHYTPeHHMX PBIHKOB, TaK ¥ IIpO-
IIBVDKEHWSI TOBApOB Ha BHEIIHMX PbIHKAX.

BosnevictBue OeHEeXXHO-KPeaMUTHOW I10JIM-
TUKW IIeHTPaJIbHBIX OaHKOB BeAYyIIVX CTpaH
Ha IIeHOBYIO AVHAMUKY CBSI3aHO He TOJIBKO C
KypPCOBOVI IIOJIMTUKOVI, HO M C TaKMMM Mepa-
MM, KaK KOJIMYeCTBeHHOe CMsSr4eHue W II0[I-
Jlep’kaHue IIPOLIEHTHBIX CTaBOK Ha KparviHe
HU3KMX ypoBHsX. Takad HOIWUTMKA Harpas-
JleHa Ha CTUMYJIMpOBaHVe BHYTPeHHero IUla-
TeXXeCIIOCOOHOTO CIIpoca M paclIvpeHie Jies-
TeJIPHOCTY HaIMIOHaJIPHOTO OmM3Heca B IJIO-
OasibHOT 3KOHOMUKe. B uwacTHOCTM, Koinde-
CTBEHHOe CMsTrJeHle KaK VHCTPYMEHT 3KC-
aHCVMOHVCTCKOV MHOJIMTUKYM HalpaBIeHO Ha
yBeJIMdeHle [IeHeXXHOIO IpelJIoKeHUs WU
pacumcTKy OajlaHCOB OWM3HEC-CTPYKTyp OT
HU3KOJIMKBUIHBIX aKTMBOB. Hwskme mpo-
LIeHTHBIe CTaBKV, YCTaHOBJIEHHbIE LeHTpaslb-
HBIMM OaHKaMM BeIyIIMX CTPaH, CO3al0T yC-
JIOBUA IS IpUOOpeTeHMs 3a CUeT 3aeMHBIX
pecypcoB 3apy0OeXHbBIX aKTUBOB ¥, COOTBETCT-
BEHHO, yBeJIM4eHMs [I0JIM HalMOHaJIbHbIX
KOMIIaHMV Ha BHYTPeHHMX PBIHKaX CTpaH -
TOPIOBBIX ITAPTHEPOB.

Ycwienne BospevicTBys TpaHCHAIVIOHAIb-
HBIX KOMITQaHUI Ha IIPOIlecchl 1IeHoo0pa3oBa-
HISI Ha MUPOBBIX PBIHKax KaK 3aKOHOMep-
HOCTb BJIVIIHMSA MMPOBBIX LIeH Ha Haluo-
HaJILHYIO, B TOM YVCJIe POCCUVICKYIO, CICTEMY
LeH HpefoIpeeseTcsa MVPOKMI BO3MOX-
Hoctsammn THK mo mpurobperenmto 3apy0Oex-
HBIX aKTVBOB; 3HAUMUTEJIbHBIMI pacxogaMy Ha
VIHHOBALIMM ¥ IOKYIIKY IIaTeHTOB U JIUIIeH-
3UV1; VCHOJIb30BaHMeM TpaHCepPTHOrO 1IeHO-
oOpasoBaHMs IHPM TOCTaBKax KOMIUIEKTYIO-
VX MeXAy [IOYepHMMW CTPYKTypamu, pac-
IIOJIOKEHHBIMM B Pa3/IMYHBIX CTpaHax; Hpu-
MeHeHMeM cXeM II0 MMHMMM3AIUM HaJIoro-

00JI0KeHMs, B TOM 4YNCiIe perucTparyen po-
OUTEIIbCKUX CTPYKTYP B IOPUCOMKIMAX C
HU3KVM yPOBHEM HaJIOrOO0JI0KEeHMsI.

Memoov: peeyaupobarus Barusnus MmMupoboix
UeH HA HAYUOHAALHYIO CUCeMY UeH COCTOAT B
1ieJleHalIpaBIeHHOM BO3IeVICTBUN TOCyHdapCT-
BEHHBIX CTPYKTYp Ha (paKTOpbl, KaHaJIbl, TeH-
IeHIINM TaKOTO BIIVISTHVIS B II€JISIX €rO OIITH-
MM3alMy 3a CYeT HeuTpaIM3aluy HeraTuB-
HBIX IOCJIENICTBUIL. B 9acTHOCTM, HeraTMBHBIE
IIOCJIENICTBMSL BIIVISTHVSI MUPOBBIX 1IeH Ha Ha-
LVOHAJIBHYIO CUCTEMY IeH IIPOSBIIAIOTC B
yCKOpeHMM 0OIer IIeHOBOW IVHAMUKY,
CWIBHBIX KoJleDaHMsSAX IleH Ha KOHKpeTHbIe
TOBAapPhl, BBICOKOV CIIEKYJISITMBHOW aKTVBHO-
CTV, VICKaXkKaroIreyl oObeKTUBHbIEe PBIHOUHBIE
ycrosus [4].

K meropam peryimpoBaHusl BIIVISIHUS MU-
POBBIX 1IeH Ha HallMOHaJIbHYIO CUCTeMy IIeH
cJleflyeT OTHecTV obecrieueHVie KOHKYPEHTO-
CIIOCOOHOCTVI TOBApOB HAIMOHAJIBHOIO IIPO-
VI3BOJICTBA Ha BHYTPEHHEM PbIHKe; MUHVMU-
3allI0 IIEHOBOV AVMHAMMKI B HALIMOHAJIBHOIL
5KOHOMUKE; yCTaHOBJIeHVe IPOLIeHTHBIX CTa-
BOK, aJIeKBaTHBIX PEHTaOeTbHOCTM B peayib-
HOM CeKTOpe; MHOAIeP>XKY OTHOCUTEIIBHO YC-
TOMYMBOIO Kypca HaIMOHaJIbHOVI BAJIIOTHI,
ydacTyie OTeYeCTBeHHBIX KOMIIaHWUI B MeX-
IOyHapOIHBIX IIOMJIOLIEHMSX, IIPMOOpeTeHmM
VIHOCTPaHHBIX ITIaTeHTOB W JIVIIEH3WUI, CO3[la-
HUM B HaIMOHAJIBHOW 3KOHOMVKE WMHHOBA-
LVIOHHBIX IIPOIYKTOB, IOMJIep>KKe 3KCIIOpTa
BBICOKOTEXHOJIOTMTYHBIX OTpacyIeil.

KosmruecTBeHHast oIleHKa BIIVSIHUS MUPO-
BBIX 1IeH Ha POCCUVICKIE IIeHBI C VCIIOJIb30Ba-
HIeM 5KOHOMMKO-MaTeMaTU4ecKoro Mojle-
JIVpOBaHMS IIpeiCcTaB/IeHa B TaoJI. 3.

ITpoBemeM  KOppesISILIOHHBIVI  aHaJIN3
BJIVISIHVMS. MVIPOBBIX 1I€eH Ha OTedecTBeHHbIe 10
rpymiaM ToBapoB. [laHHBIE TaOI. 3 ITOKa3bI-
BalOT IIOJIOKUTEJIBHYIO B3aMMOCBS3b MEXIy
MMPOBBIMIM ¥ HallVMOHAJIBHBIMM IIeHaMM Ha
CbIpbeBble TOBapbl — HedThb, ra3 M yroib, a
TaKke Ha pyApl — >KeJle3HYIO 1 aJIFOMMHMe-
BY10. DTO OTpaXkaeT CIIelPUKYy POCCUIICKOIO
9KCIIOpTa - MMEHHO YyKa3aHHble TOBapbl CO-
CTaBJISAIOT €0 OCHOBY, B CB43M C YeM 11eHO00-
pa3oBaHMe Ha BHYTpeHHeM ¥ BHeIITHeM pPbIH-
KaX CWIBHO yBsa3aHO. IlogoOHas TeHmeHIs
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XapakTepHa I psfa CeJIbCKOXO3SVICTBeH-
HBIX TOBApOB ¥ TOBApPOB XVIMIIECKOV IIPO-
MbIieHHOCT. OHa 0COOEeHHO 3aMeTHa IS
SKCHOPTUPYEMBIX IIIEHUIIBI M KYKypy3bl B
TO K€ BpeMsI OTpUIIaTeJIbHa KOPPEIIAVS s

pvca, poccuVICKMUII BU, KOTOPOIO IpaKTuye-
CKM OTCYTCTBYeT Ha BHelIHMX pbiHKax. C1abo
3aBUICAT OT MVMPOBBIX IIEH POCCUVICKVIE II€HBI
Ha p1)16y, TOBS/IVMHY, B TO BpeMsI KaK Kayuyk
VICTIBITBIBAET COOTBETCTBYIOIIIEE BIIVISTHIIE.

Tabnuna 3

O1eHKa KOppeIsIINy Me>XXIy MUPOBBIMMU ¥ CpeJHer0gOBbIMM POCCHMIICKMMM IIeHaMM
Ha pa3Hble BBl TOBapoB 3a 2010-2016 rr.

ToBap KoaddunyeHT Koppeasanmm ToBap KoaddunmeHT Koppeasamm
HedrTsb cpipas 042 Pr16a 3amopoxeHHast -0,55
Yrosns 0,98 ToBsimmHa -0,15
ITpuponne ras 0,78 ITrenmiia 0,61
pesecuHa 0,01 Kyxkypysa 0,53
AJFOMVHUT 0,32 Puc -0,72
XKenesnas pyga 0,81 Kayayk 0,53

* PaccumTaHO 110 JAaHHBIM O CpeJTHIMX rofoBEIX IeHax B Poccum (Poccrar) m mupe (World Bank).

TakM obpasoM, BIVsSHVE MWUPOBBIX IIeH
Ha POCCUTICKYIO CHCTEMY 11eHOOOpa3oBaHMs B
3HAYMTEJILHOW CTelleHU IIpefonperiesseTcs
ydacTvieM OTedeCTBeHHBIX KOMIIaHWI B IIpO-

VM3BOACTBE TE€X WUIM MIHBIX TOBApOB C yYE€TOM
CTPYKTYPBI PhIHKA COOTBETCTBYIOIIIEIO TOBapa
B MMPOBOVI TOPIOBJIIE.
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