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B craThe Ha OCHOBe CTaTMCTMYECKOTO aHaJIM3a Vi CpaBHUTEILHOV XapaKTepUCTUKM paccMaTpu-
BalOTCd HeraTVBHbIE PUCKM ¥ IOCIIICTBIMS aKTyaJIbHOV reodprHaHCOBOVI NoInTHKM Pecrry6-
vy borrapum B 2016 1. MexxayHapomHas pyHaHCOBO-3KOHOMIYECKas TIOJIATIKA VI €BpOH-
Terpanmsi boirapum B yciosusix BasmorHoro coserta (currency board), Hapacrarorasi 3a10i1-
JKeHHOCTb IIPU JIeVICTBYIOIIeM wieHcTse cTpaHbl B EC 11 mocrosiHHas priHaHCcoBast 3aBUCHMOCTh
oT Becemupnoro 6anka, MB® u ELIb garoT BO3MOXXHOCTb IIPOCJIEANTH pas3BUTHE CTpaHBL by-
Aylilee peciTyOyIMKY, 10 MHEHUIO aBTOPOB, Hepa3pbIBHO CBA3aHO C BO3MOKHOCTBIO SKOHOMIUe-
CKOTo pocTa Gosrapckoro ob1recTsa, KOTOPBIV JI0JDKeH OBITh OBICTPBIM, ITOCKOJIBKY B ITPOTVB-
HOM CJIy4ae «CTpaHa po3» OyJieT IlepBoVi B MUpe CTPaHO¥, TIOJIHOCTBIO YHUYTOXEHHOV U CTep-
TOWI C JInIla 3eMJI1 0e3 BOeHHOro KOHJIVMKTA, TOJIBKO JIUIIb C IIOMOIIIbIO SKOHOMIYECKIX PecT-
PUIKTUBHBIX, YMBIIIJIEHHO IPYMeHeHHBIX MeXaHU3MOB.

KaroueBuie caroba: dviHaHCOBBIN KammTasl, BaymoTHbIV coBeT, BHemHMT Hoir, BBII, kpenuTHbI
PeVTUHT, 1leHHble OyMary, sMuccysl, OI0KeTHBIV JepUIINT.
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On the basis of statistic analysis and comparative characteristic the article describes negative
risks and consequences of acute geo-finance policy of the Republic of Bulgaria in 2016.
International finance and economic policy and Euro-integration of Bulgaria in conditions of the
Currency Board, growing indebtedness with effective membership of the country in the EU
and continuous finance dependence on the World Bank, WMF and ECB provide an
opportunity to trace the development of the country. According to the authors the Republic
future is closely connected with possibility of Bulgarian society economic growth, which ought
to be fast, otherwise ‘the country of roses” will become the 1-st country in the world that will be
destroyed completely and wiped off the face of the earth without any war conflict but with the
help of economic restrictions and certain mechanisms used deliberately.
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YCIIOBUSIX TIOCTOSIHHO WVI3MEHSIOIIVIXCS

reopMHAHCOBBIX PUCKOB bosrapms x

2016 r. okasajsiach Ha 28-M, IIOC/IeJHEM
MecTe B EC 110 3KOHOMIYECKOMY pasBUTUIO U
II0 BO3HArpaXJeHMIO 3a TpyHd, a TaKke Ha
1-m MecTe 110 Ge3paboTuiie. [Tpu aTom 2,5 MitH
Gosrap TPyZmocrocoOHOro Bo3pacTa HaXOMATCs
3a npenetamu crpaHbl. CekTop yo1yr dpopmm-
pyer 70% mobaBjieHHOVI CTOVIMOCTW, CeIbCKOe
XO03SIICTBO — 5%.

B ycinosusax 20-netHero BamrorHOro cose-
Tal ¥ IOCTOSHHO HapacTalolllell BHEIHeN U
BHYTpeHHell 3a7l0JDKeHHOCT bosrapuis cero-
IHS IlepeXMBaeT OOVH M3 MacIITaOHemImxX
SKOHOMMYECKMX, HIeMOrpaduyiecKmx, KyJilb-
TyPHBIX, VCTOPUYECKMX W TIOJIUTUYECKMX
KPM3MCOB B CBOEVl MHOTOBEKOBOV VICTOPWIA.
Bosrrapckmuin Hapop 3aHMMaeT OHO W3 Iep-
BBIX MeCT B MUpe [0 OTpUIaTeIbHOMY IIpu-
PpOCTy HaceJleHMs U SIBJISI€TCSI caMOVI OBICTpO-

1 Bastommsiid cobem (OT aHIL. currency board) - mHCTpy-
MEHT BaJIOTHOT'O YITPaBJIeHWS, VIMEIOIINIT IIeJIbI0 CO3-
JaHVIe rapaHTUPOBaHHBIX BO3MOXKHOCTEV TIs JIEHEXKHO-
drHAHCOBOVI CTaOVIIBHOCTY TIPpW (PUKCHPOBAaHHOM Ba-
JIOTHOM Kypce. Bce cpencrsa BamoTrHoro cosera mpen-
ToJIaraloT CO3/IaHye IIPENIIOChUTOK SKOHOMIYIECKOMY
pocTy, crocobHOMy TOIaBUTh MOTPeOHOCTh B ITedaTa-
HWUM [eHeT, HeoOXOmMMBIX TIJIsT PVHAHCHPOBaHMS Orof-
JKeTHOTO JTepmImTa.

186

yvcue3arolier Haiven. BHemmwui moir 3a IIo-
CJlefHMe [1Ba rofa yOBOWICS, IIpu 3ToM bos-
rapckui HalyoHaIbHBI OaHK (BHB) momHo-
CTBIO 3aBUCUT OT EBpoIericKoro 1ieHTpaIbHOrO
Oanka (ELIB) m He mMeeT BO3MOXXHOCTM IIPO-
BOIIWUTH COOCTBEHHYIO (PVICKAJIBHYIO TIOJIATHKY,
a Jmo0oe eVICTBIME COIyIacyeTcsl M OfoOpseTcs:
dpvraHcoBbIMM MHCTUTYTamMM EC.

Cy1miHocTh 1Ipo0sieMbl CBOOAUTCS. K reodu-
HAHCOBBIM W3MEHEHMSIM ¥ WX HeraTMBHBIM
IIOCJIEICTBMSIM, KOTOpBIe SBJISIOTCS Iaryo-
HBIMM IS CTPaHBblL.

DKOHOMMKa bosrapmm TecHO cBs3aHa ¢
IOJIUTUIKOM U IlepeMeHamu mociie 1989 r., ko-
TOpble OOYCJIOBJIMBAIOT U OOBICHSIOT HBI-
HelllHee coOCTOgHMe. [IJIsi CpaBHUTEIIBHOIO
aHaJIM3a HaMM WCIOJIb30BaHBI CTaTWCTIUe-
CKMe JaHHbIe 10 OCHOBHBIM 3KOHOMWYECKVM
IIOKas3aTeIsIM 1 CeKTOpaM B pasjIMuHble Bpe-
MeHHbIe repnozbl. CpenHvie IIeHbI Ha TOBAPbI
Y YCOIIyTV HaceJIeHMIO PacCUMTaHbl Ha OCHOBE
craructydeckux ga"HHbXx 2010-2015 rr. odu-
LMaJIbHOTO M3gaHus HalmoHasibHOro craTu-
crugeckoro mHerutyTa (HCI)2.

2 Cm.: Cramnermuecku rogmitHmk 2015 rogmia m3mameH
ot HarmoHasteH cTaTuCTIecKy MHCTUTYT Ha Perry6rmi-
Ka bemapma. - URL:  http:/ /www.nsibg/sites/
default/files/files/ publications/ God2015.pdf
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Tax, ¢ 2010 nmo 2015 r. sHaUMTeILHOE yBe-
JIMyeHne 1ieH HabJIIgaIoch COOTBETCTBEHHO
TI0 CJIEIIYIOLIVM IIPOLyKTaM:

— 3pernas dacors - ¢ 2,88 no 4,58 seBa 3a
1 kT

— yeueBmIla - € 2, 63 0o 3,32 jiteBa 3a 1 k13

— IIBIIUIEHOK - ¢ 3,95 mo 4,81 j1eBa 3a 1 K13

— capnenbKku - ¢ 5,85 no 6-46 j1eBa 3a 1 KT

— amBouHoe Maciio - ¢ 1,20 mo 2,05 s1eBa
3al125T1;

— OpbIH3a - ¢ 5,56 10 8,55 1eBa 3a 1 kT;

— cbIp - ¢ 11,10 go 14,28 s1eBa 3a 1 kr;

— g0moku - ¢ 1,52 1o 1,74 5eBa 3a 1 kr.

CormacHO  OPUIIMAIBHOM  CTaTUCTUKE
HCW, B nepwmoz c 2010 o 2014 r. BHyTpeH-
HUV Y BHEIIHUN JOJIT 10 MHCTUTYLVOHAIb-
HBIM CeKTOpaM XapaKTepu3OBaJICs Hapac-
TaIOIIeVl BEeJIVMYMHOW, J0OaB/IeHHAsI CTOU-
MOCTb 10 3KOHOMWYECKVM OTpaciIsIM VMeJla
HeraTMBHYIO TeHIEHIIVIO K YBeIM4eHMIO!.

Bosirapusi mMeeT BBICOKMII OTpUIIATEIb-
HBIVI €eCTeCTBEHHBINI IPUPOCT HaceIeHMs
(-5,7%)? - oguH 13 HaAMBBICIINX CIIAIOB B MU-
pe. Ecm B 1991 r. HacesieHue pecryOiImKm
HacunteiBas1o 8 595 500 uwestoBek, To B 2014 .
oHo coctaBwio 7 202 200 yestoBek. YKa3aHHbBIe
CTaTUCTUYecKNe JaHHBble BKIIOYAIOT M Ipax-
maH boirapum, mpoXxmBaromIyx 3a IpeaesIamm
CTpaHBbl, II0O3TOMY peajibHble HUPPBI TeMO-
rpadpudecknx IlepeMeH WMeIOT ellle OoJlee
HeraTMBHBIV XapaKTep.

AHanmms cratmcTmyeckmx maHHBIX 3a 2008-
2014 rr. noKasbIBaeT, YTO II0 CMEPTHOCTU Ha-
cejleHMs, B TOM YMCIIe II0 IeTCKOV CMepTHO-
ctu, borrapus sanmmaer 1-e mecro B Epporte.
Ho 2014 r. bonrapus Hapsany c Jlutsonm un
JlaTBuen mMesia OOMH M3 CaMbIX HU3KMX IIO-
KasaTeslell CpelHel IIPOIOJDKUTEIbHOCTY
xm3HU. [lo mokasaTeyro BaJIOBOrO BHYTpEeH-
Hero npopaykra (BBII) Ha nymry HacereHMs B
2012-2014 rr. bonrapus 3aHMMaia nocjiegHee
Mecto cpeau ctpaH EC.

B 2016 r. bomrapms mpucoenuHMIIach K
Creniua/IbHOMY  CTaHZAPTy pacIpocTpaHe-
"y nausbix [Imoc (CCPOIDoc) MexnyHa-

1

URL: http:/ /www.nsi.bg/sites/default/files/files/
publications/God2015.pdf
2 Tam xe.

ponuoro satoTHOro douga (MB®D). Srto
CTaJI0 pe3yJIbTaTOM COBMECTHBIX yCWINN
bHB, HCU n Munucrepctsa drHaHcoB Pec-
ny6ymkm borrapum. BasmoTHbI coros u He-
BO3MOXKHOCTb CaMOCTOSITeJIbHOVI (PMHAHCOBO
¥ PUCKaIIBHON HOIUTUKM co ctopoHbl BHE,
IpsMasi 3aBVICIMOCTB ¥ KOHTPOJIb CO CTOPOHBI
ELIb oOycrioBmim MHCTUTYLMOHAJIBHYIO 3a-
BUCHMMOCTb MuwuHMcTepcTBa ¢mHaHcoB Pec-
nyosmkn bosrapum or MB® 11 BecemmpHoro
OaHKa.

AHanms3 JaHHBIX ITOKa3blBaeT, UYTo B Iepu-
or, ¢ 2014 r. o Hacrosllee BpeMs B IIOJIIO-
CPOYHOM ¥ KPaTKOCPOUYHOM IIepuozie 110 MHO-
CTpaHHOW U MeCTHOV BaytoTe bosrapus mme-
eT nokasaresm BB + \ B (o ycraHoBieHHBIM
MeXIyHapOJIHbIM CTaHIApTHU30BaHHBIM KO-
sadpdpuimeHTaM), YTO XapaKTePHO IS CIIEKY-
JIATUBHOV OlLIeHKM Oe3 OTHOIIeHMsS K VHBe-
CTUIIMIOHHOMY XapaKTepy (WHaHCOBBIX aK-
TBOB. 'ocynapcrseHHble obmraIy 1 A07I-
roCpoYHble I1leHHble OyMary BMecTe C J0JIro-
CPOYHBIMM OaHKOBCKVMM JIeTIO3UTaMU B MHO-
CTpaHHOW BaJIfOTe U JIOJITOCPOYHbIe IIeHHBbIe
Oymaru B MecTHOM BaztoTe 3a 2016 T. ¢ moka-
3aTtesieM BAA 2 (cpemHssi OlleHKa) SBIISIIOTCS
rpaHMILIel MeX/1y MHBECTUIIVIOHHBIM ¥ HeVH-
BeCTUIIMOHHBIM ~ (PVHAHCOBBIM  KaITUTaJIOM.
Kpenuraem pevttunar bosrapum B MHOCTpaH-
HOVI ¥ MeCTHOVI BaJIIOTe B JIOJITOCPOYHOM U
KpaTKOCPOUYHOM Ilepuojie MMeeT IOKas3aTesn
BBB \ F 3 (cpenmss oreHKa) 1 HaxOgWUTCs Ha
rpaHuile MeXAy WHBeCTUIIVIOHHBIM U HeUH-
BeCTUIIMOHHBIM XapakTepoM (pUHaHCOBOTO
KammTasias,

B 2012 r. mpu sMuTHMpoBaHMUM S5-JI€THMX
eBpooOimmraiimm B pasmepe 950 MIIH eBpoO
KpeOuTHBIN peTuHT borapum Osu1 BAA 2\
BBB, Bemymmmu MeHemkepaMm IIO CIeJIKe
seicTyniasii BNP Paribas, HSBC, Reiffeisen
Bank International, uro OTpakeHO Ha camTe
Munmncrepcrsa dpurHaHcoB Pecriybrmxm bosi-
rapum.

3 OdvmmarmeHe canT HaloHaIsHOTO CTaTVCTIHecKo-
ro mHcTuTyTa Pectty6rmkm Bonrapum, pasmen «Merta-
IaHHV Y MeTOIOJIOTMS Ha M3cIeaBaHvsiTa», SDDS Plus.
- URL: http://www.nsi.bg/bg/content/148/basic-
page/sdds-plus

4 URL: http:/ /www.minfin.bg/bg/page/69
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B 2014 r. Bosrapusa sMuTHpoBasia Ha MeX-
IyHapOAHBIX PBIHKAX KaIlMTajla eBpoo0sInra-
1y B pasMepe 1 493 miiprt eBpo 1iput puKCcH-
poBaHHOM IIporieHTe B 2,95% Ha 10-meTHMUNI
cpok. B aTOoM Xe romy saBepumwlach IIpolie-
oypa IO IIOJIy4YeHMIO 3aliMa B pasMepe
1,5 muipp eBpo ot Ena Ec bu Cu bank I En
Cu, Cocpere XKenepasip, Cutnbank, En En
(pwman Jlowpon) n YauKpenur byibank
AJl. 3aeMm ObUI 1aH Ha IIECTb MECSIIeB C BO3-
MOXXHOCTBIO €ro IIpOJIOHTVMPOBaHMS ellle Ha
IIIeCTh MecAIleB, IIPMYeM B IIepBble IIIeCTb Me-
CilleB  IPU  €XEerogHoM (PUKCHMPOBAHHOM
npoueHTte B 1,079%, onpenereHHOM Ha 0Oase
6-Mmecsiygoro EURIBOR, u wHambaBkm u3
90 Ga3MCHBIX ITYHKTOB.

B 2015 r. B pamkax I7106anbHOM cpemHe-
CPOUYHOVI IIpOTpaMMBbl BBIITyCKa OOJIMTaIvi
Ha MeXIyHapOIHBIX PhIHKaX KaluTajia ObUIa
OCyIIlecTB/IeHa TpaH3aKIMs TPOVHOIO TpaH-
Ima B oObeMe (COBOKYIIHOV HOMMHAJIBHO
croumMocTbio 3,1 Mitpz eBpo) 1,25 miipr eBpo -
7-netnue, 1 miip eBpo - 12-netHme, 850 MiiH
eBpo - 20-71eTH1IE!.

Crmcok IepBUYHBIX AWJIEPOB TOCyIapcT-
BEHHBIX IIeHHBIX Oymar oTpa’keH Ha oduI-
aIbHOM camTe MuHucTepcTBa (PUHAHCOB
Pecrty6rmvkxm borrapum. B 2016 r. Ha BTOpMY-
HOM pBIHKe KallyTasla paOoTaym ciedyrolye
VHBECTUIIMOHHBIE  IIOCPeIHMKM:  AJIMaHI]
bank beirapma All, bank JJCK EAJI, OGe-
nvHeHa bbrrapcka banka AJl, ITepsa ViHBe-
cruimoHHa banka A]l, PandarsenbaHk
beiarapusa EAIl, Cubank AJl, Cutnbask Es-
pona - dwimant beiarapusa AJl, Coceere XKe-
Hepaitb Excripecbank A1, YuuKpenur bys-
O6ank AJl, llenrpanna KoonepaTtmsa barka
AJl, IOpobask beirapus AL

B ToprosoM permcTpe ykasaHbl HaCTOsIIIVIE
coOctBeHHMKM OaHKOB B Pecriybivke Bosra-
puM, OTKyZa CTAaHOBUTCS $ICHO, UYTO B CTpaHe
eCTb TOJIBKO OffHA JIeVICTBYIOIast OaHKOBCKas
VHCTUTYLMA - bosrapckmii GaHK pasBUTHS2.
OcTtasibHBIE SIBJISIIOTCS COOCTBEHHOCTBIO VIHO-
CTpaHHBIX (PVHAHCOBBIX MHCTUTYLIVIL

1 URL: http:/ /www.minfin.bg/bg/page/68
> URL: http:/ /clubz.bg/15171-vijte_koi_sa_ sobstvenicite
_na_bylgarskite_banki
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@daxTiyecKas apryMeHTalysl, cTaTUCTIYe-
CKMe JlaHHble ¥ pe3yJIbTaTbl JIOTMYeCKOro
aHaJIM3a MO3BOJIAIOT CllelaTh BBIBOJ, 4TO pu-
HaHCoOBasi cucTeMa B bosrapum MHCTUTYIIMO-
HaJIbHO IO[IUMHeHa 1 paboTaeT 11oj1, popMornt
y3aKOHEHHOVI JIeTUTUMAII VHTepecoB MHO-
cTpaHHOro drHaHCcOBOro Kanmraia. bBHB ma-
CTUTYLVMOHAJILHO aHTaXMpPOBaH M MOYMHEH
ELIb. MuHmcTepcTBO priHaHCOB PecrryOimikm
Borrapumn exxeromHo ogoOpsieT CriMcoK MHBe-
CTUIIMOHHBIX  IIOCPEeJIHMKOB, KOTOpble B
GOJIBIIIMHCTBE CITy4YaeB SIBJISIOTCA IIpeJiCcTaBy-
TeJIIMM MHOCTPAaHHBIX SKOHOMWYECKMX ¢u-
HaHCOBBIX MHCTUTYTOB.

BrIBO3 KammTasa sBIIeTcst OHOV U3 BaX-
Henmmx 1mpodiem ¢ 1989 r. mo Hacrosiiero
BpeMeHl, YTO [JecTabwInsupoBasio IiejIble
OTpacji M HaBsi3bIBaeT HeraTVBHbIe reodu-
HaHCOBble W3MeHeHNs, leJlafollyie HeBO3-
MOXHBIM pasBUTHE pPeaslbHOV 3KOHOMUKM
CTpaHBL.

Jpyrovt aprymMeHT HeraTVBHBIX TeHIeH-
LU HOBBIX TeO(PVMHAHCOBBIX WM3MEHeHUN -
CBsI3b OAHKOBCKMX MIHCTUTYTOB C IIpeJCTaBU-
TeJIIMM OBIBIIMX ¥ HACTOSIIVX YIIpaBJIsiio-
X WIM TaKuX Xe, HO C KPVMMHaJIbHBIM
nponuibiM. ITprmepom moxer cryxuts Kop-
nopatuBHBI TOproeeit 6auk (KTB) kak 00-
pasell yMBIIIDIEHHOTO OaHKpoTcTBa prHaH-
COBOTO VHCTUTYTa IIpU B3ATUM BHeIIIHero
josra B 8 MiIpf, JIeBOB, T. e. IIpuUMep, Korja
HellpaBOMepHbIe JAeVICTBUS PUSMUYECKMX JINI]
VI IHCTUTYTOB, B ToM 4mciie 1 BHB, nosbima-
IOT JIOJITOBYIO 3a/I0JDK€HHOCTh CTpaHbl B OCO-
60 KpymnHbIX pasMepax. [lpyrov mpumep -
OJTHOCTOpOHHee  IIpeKpallleHue  IIpoeKTa
«HOXHBIVI TIOTOK» CO CTOPOHBI 0OJIrapCKOTO
IIpaBUTeJIbCTBa, BCJIENICTBUe dYero bosrapwms
BBIHYKJIeHa IUIaTUTh HEeyCTOVIKM I10 JJOTOBOPY
¢ Poccuern B pasmepe 1,5 mitpz eBpo.

ITpobsemel ¢ PpUHAHCOBBIM KaIlUTaJIOM B
Bosnrapun Havamice nasHo, eme B 1990-e rr.,
KOI7Zla B pesysibTaTe OIIMOOYHOV IOJIUTUKN
BHbB 61 pedunancuposansr Ha 100% Bce
IoTepy YacTHBIX OaHKOB. B pesyibTare B
cTpaHe ¢yHKuMoHMposasio cseire 100 du-
HaHCOBBIX MHCTUTYTOB, KOTOPBIe yMBIIIUIeH-
HO BBIBO3WIM (PVHAHCOBBIE Pecypchl 3a rpa-
HUILY, WCIONIb3ysd (PUKTUBHBIE JIOTOBOPHI,
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yTOOBI K KOHILY rofia OKasaTbcs ¢ AedpuimToM
1 OBITH ITpOPMHAHCHPOBAaHHBIMIU rOCYJapCT-
BoM B sinite BHB. Takue nevictBus nipusenm K
5KOHOMWYECKOMY KpU3uUCy ¥ VHQIIAINY,
CBEp)XKeHMIO  JIeMOKpaTMYHO  M30paHHOTO
npasuTesibctBa XKana Bupenosa. B bonrapum
ObUT cosmaH BaroTHBIVI cOBET, KOTOPBIV 3a-
BepIII MacCOBYIO MpuBaTU3allMIO W IIpe-
CTyIIHOe IlepBOHauda/lbHOe HaKOIUIeHMe Ka-
nuTasa.

PabGoraroras s5koHoMuKa bosrapum 3a 11Ba
AecATuIeTs IIpeBpaTwiach B pyuHbL. Eciam B
1988 r. crpana Obuta B umciie riepseix 30 cTpaH
MUpa M0 3KOHOMUYECKOMY PasBUTHUIO, TO ce-
rojiHsl oHa Ha nocsenHeMm Mectre B EC - mos-
HOCTBIO VIV YaCTUYHO YHUYTOXXEHBI TsKesloe
MaIIMHOCTpOeHMe, SHepreTuKa, CyAoCTpoe-
HUe, MeTa/UTypIus, CeJIbCKoe XO3SVICTBO,
MecTHasg ITPOMBIIUIEHHOCTb. 3a IocjIejHue
JiBa TOJla BHELIHWUV JIOJIT PecITyOIMKy ITouTu
yOBOWJICS, WHOCTpaHHbIe WHBeCTULIMM 3a
nepsoe nioiryrogve 2016 r. ymMeHbIIVIINCH Ha
33% B cpaBHeHMe c TeM e nepuogoM 2015 r.

Muposon sxkoHOMmYeckum ¢popyM 2016 r.
nocraBwi bonrapmro Ha 118-e mecto cpenm
136 cTpan 1o OopbOe ¢ OpraHM30BaHHOM IIpe-
CTYIHOCTBIO, Ha 115-e - Mo 3amure mpas ya-
crHOM cobcrBeHHocTH, Ha 110-e - 10 He3aBu-
CUMOCTY CyJ1e0HOVI cucTeMbl, Ha 93-e - 110 Ka-
4UecTBY ITpaBUTEJIbCTBEHHBIX pacxomos. K
3TOMYy MOXHO H00aBuTh 113-e MecTO IO CBO-
Gope cpencTs MaccoBovt MH@opMarmnl.

ComracHO cTaTUcTUYecKMM OaHHbIM BHDB,
yXe Bo BTopoM mnonyrogum 2014 r. B Bosnra-
pvm OBIJIO MCKITIOUUTESIbHO KPUTHYecKoe Ha-
pacTaHuie BHEIIHero [iojra, JIOCTUTIIIero
37,915 mitpp, eBpO2.

CrenyromM  apryMeHTOM HeTaTMBHBIX
TeHJIeHIIU Y PUCKOB B pe3yJIbTaTe HOBBIX
reoprHaHCOBBIX M3MEHEHWVl SBJISeTCS yro-
noBHoe fiesio npoTtus Vo IIpokonmesa, co6-
cTBeHHMKa pupmbl Bytopokepc (MHBecTUIIN-
OHHBIVI TIOCPe[IHVK), 3a 3JI0yIoTpeOiieHne 1
COoBepIlleHHOe IMpecTyIUIeHne 110 IIprobpeTe-
HUIO coOcTBeHHOCTM dYepe3 bosrapckyro

1 URL: http:/ /www.lentata.com/page_9082.html

2 URL: http://www.capital.bg/ politika_i_ikonomika/
bulgaria/2014/08/26/2368862_brutniiat_vunshen_
dulg_e_blizo_do_rekordnite_si/

donmosyro Oupxy B konile 2011 r. /loxasa-
TeJIBCTBOM SIBJISIIOTCSL IOKYMEHTHI 00 odprtop-
HBIX pUpMax 1 BbIBO3e (PVMHAHCOBOIO KaIlu-
Tasia 13 borrapus.

Bremmut ponr bonrapum B 2016 1. co-
crapisur 343 842 MiH eBpo, win 75,6% OT
BBII. On BrIpOC Ha 296,7 MyH eBpo (+0,9%) B
cpasHeHuu ¢ 2015 r. (340 885 wiIH eBpo), Wwin
Ha 0,3%*.

KpuTnaecku BBICOKMII ypOBEHB IIporpec-
CUpPYIOIIel 3a70JDKEHHOCTV OTHOCUTEIBHO
peasIbHO IeVICTBYIOIEel SKOHOMVKM BbI3bIBa-
eT cepbe3HOe OecrOKOVICTBO ¥ HeoOXomm-
MOCTB TIOVICKa PeIleHn I BO M30eXXaHne Hera-
TUBHBIX TEHIEHIINV IIPY IIOCTOSHHO W3Me-
HSIIOIIVIXCS TeO(PVHAHCOBBIX yCIIOBYSX [2].

Standard & Poor’s (S & P) B xonne 2014 r.
IOHV3WI JOJITOCPOYHBIVI KPEeOUTHBIVI pevi-
TUHT Bosrapmum B MHOCTpaHHOV 11 MeCTHOM
BaJIIOTE [0 CIIeKYJIATMBHOro Kiacca BB +. B
KayecTBe OCHOBHBIX IpuumH S & P oTmedaer
nsMeHeHne curyauumn ¢ KTb, mpemocrasiie-
HVe JIMKBUIHBIX CpefCTB Hpyromy Oosrap-
CKOMY OaHKy 1 yxyzleHve pucKaJIbHOM I10-
3UIMU B TeueHme rofa [1].

IMporeccer pemHAycTpuammsanum  borra-
PV MCKITIOYMTEIPHO TOYHO OIVICAaHBI PYKO-
BOOUTEJIEM Bonrapc1<0171 XO34VICTBEHHOW IIa-
natel ViBaHoM [lexmBaHOBBIM B cTaThe «boii-
rapus, KOTOPYIO MbI IIOTepsuIn». ABTOp AaeT
XapaKTepUCTUKY (PYHKILVOHVPOBABIIEMY 10
1989 r. mpon3BOACTBY — CyJOCTPOEHMIO, SHep-
reTyKe, MNIIEBOV IIPOMBIIUIEHHOCTY, XVIMMU-
YeCKOW IIPOMBIIIUIEHHOCTY, CeJIbCKOMY XO-
34VAICTBY, XWIMIITHOMY OHY, TypuU3My WU
np.. «bynyime moxosieHMs HOJDKHBI 3HATb,
uto bosnrapmsa OpUla MHOYCTpPUAIBHOM CTpa-
Hovi, ogHoM 13 30 cTpaH, y4JacTBOBaBLIVIX B
MMPOBOM 3KCIIOpTe MaIH. MBI caMu co3zia-
BaJIM TEXHOJIOTMWM W TPOAYKTbI, KOTOpbIe
MOIJIM OBITH TOpPAOCTBIO JIrOOOM Harmm! bes
3TOVI MaMSTV HEBO3MOXXHO HOBOE BO3POXKIe-
Hue bornrapum. Vimeercs GeckoHe4HOe MHO-

3 URL: http://epicenter.bg/article/Prokuraturata-
razsledva-quot-Bulbrokars-quot-na-Prokopiev-za-
zloupotreba-s-doverie-/103405/4/0

4 URL: http:/ /www.bnb.bg/bnbweb/groups/public/
documents/bnb_publication/201609_s_ged_pub_
bg.pdf
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JKECTBO JI0Ka3aTeJIbCTB O BBICOKOM Oosirap-
CKOM WMHYCTpUaJIbHOM WHTesUleKkTe. VIHmy-
CTpUaJIBHBIVI YMCTBEHHBIVI KaIllMTasl borra-
puUM yXXe YHUYTOXeH. DTO IIpecTyIUIeHNe,
Gosplllee, yeM paspyllleHre VHIyCTpuUM, Io-
TOMY 4TO Oe3 MHTeJUIeKTa HEBO3MOXXHO HI ee
noctpoeHne, Hu passurne. OH co3gaeTcs
MeJIeHHO U TpyaHo. HyxHbl BpeMs, moaxo-
Idiasi cpefa M MHOro neHer. PacripaBy mpo-
Besn IpodeccroHaibHO. OHa BKITIOYasIa ObI-
CTpoe IIpolIllaHMe CO CTapbIMM CIIelMaIicTa-
MM, OHM OBUIM YHVDKEHBI M OCTaBJIEHBI Ha
HUIIeM JOXMBaHMM. PasorHaim Mo sarpaHu-
IIaM CIeLMaJIVICTOB CpegHero 1 MJIafIero
IIOKOJIEHVSI II0f, HaTUCKOM Oe3paboTmilel m
GecriepcriekTrBHOCTM. CpBIB BOCIIPOM3BOJICT-
Ba HOBBIX CIIEIMAJIVICTOB. YHUUYTOXeHa obpa-
30BaTe/IbHas CUCTeMa. DTO MCKIoUwIo bos-
rapmio M3 TPYIIbl MHAYCTPUAIBHBIX TOCY-
JapCTB, OHA IIpeBpaTilach B HEOKOJIOHMAIb-
HyIO0 TeppuUTOopuio. VIcmojiHeHMe Hadajloch B
Hagasle 1990 roma. beur danbcuduimposan
BHEIIHWUI [OJIT, YTOObl IpeACcTaBUTh HAaIlly
SKOHOMMKY KaK IIepeXMBIIYIO KaTacTpody.
Vcuesmn 1,4 MyIpp, DOJUL. BaJIIOTHOIO pe3epsa.
HeoOwsichnmo, mouemy He ObumM coOpaHBI
2,35 wuIph, AOJUL. HNPWYUTABIIMXCA HaM J0JI-
TOB.

28 mapta 1990 roma 6bUT 0OBSABIIEH MOpa-
TOpUI IO HalleMmy BHelllHeMy pnoinry. Ilo
MIpUITIAIIeHNIO IIpaBUTeIbCTBa Tocroga Pan
n Y1 n3 CIIA ¢ xoMaHAOM aMepUKaHCKUX W
Oorapckimx — CHelMaICTOB  pa3paboTasiv
wiaH «pedopm». Yxe 15 j1eT oH BBITIONTHSAETCS
GecripekocsioBHO. B cooTBeTcTBMM ¢ HUM bBost-
rapus eOuHCTBeHHass B MMpe COBepIIla
100%-Hyto  paspylmMTesIbHyIO IpuBaTH3a-
1yio. JIerkoMbIcsIeHHO OBUIM OCTaBJIeHBI Tpa-
AVIVIOHHBIe PBIHKK. IlyTem «mepecTpykry-
pupoBaHUs» OBUIM pa3pyIleHbl coIMasIbHas,
37lpaBOOXpaHUTelIbHAsA, oOOpa3oBaTe/lbHas WU
KyJIbTypHasl HallMOHaJIbHBIE CHUCTeMBL. Tax
OBUIO paspyIIeHO BCe, YTO CBS3BIBAJIO HAC C
COBpeMeHHBIM ITPOMBIIIUIEHHBIM MypoM. Ha-
JIeTeBIIIVe CTUIXWUW PaspyLIWIN Cpedy, B KO-
TOPOVI MOXET pasBMBATHCS MHIIYCTPUaIbHBIN
VHTEeIUTIeKT» [3].

B nepuop 1979-1988 rr. CIIIA yBenumimn
BBIT na gymury Hacenenwus Ha 182%, Slmonns -
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Ha 275%, I'epmanus - Ha 158%, Ppanums -
Ha 157%, bonrapmst - Ha 234%. D10 0O3HauaerT,
uro B bosrapum mo 1989 r., naxe B roael Ie-
pecTpoviky, HUKorjaa He ObuIo perieccun. Ilo
HaHHBIM MeXIyHapOIHOIO BaJIFOTHOrO (POH-
Jia, TI0 BHyTpeHHeMy IPOAyKTy Ha AyIIy Ha-
cesteHust bornrapms 3aHmmana 25-e MecTo B
mupe, B 2013 r. - yxe 78-e mecto. B 2014 r.
bosrrapust viMerta caMplvi HU3KMUII HOMMHAIIb-
HBIVI BHyTpeHHUN IpoayKT B EC, camyio BBI-
cokyio kpoTy HuteTsl - 21,8%. Ilo manHbIM
MB® u Espocrata, B Bosirapum cameint BbIco-
KUV II0OKa3aTejlb BHeOpauHBIX POXIEHWUII B
EBpore.

PesyipTaTel WMCCiIeqOBaHMS IIPOMBIIIUIEH-
HBIX ¥ CeJIbCKOXO3SIVICTBEHHBIX oTpaciient bos-
rapum 3a nepuop 1989-2014 rr. nokaspiBaroT
VIX YCTOVIUVBBIVI CIIad.

BoT pesyspTaThl cpaBHeHMs IIOKas3aTesIei
1988 11 2014 rT. 10 OTpaCiIAM:

a) npousBoocmébo:

— MeTajuloo0pabaThIBaOIIie MaIlMHBl —
coorBeTrcTBeHHO 17 440 m1 1 930 emgmHmLy

— arekTpokapsl - 47 400 n 180 emyHvLy;

— wmoTtokapsl - 35 100 11 210 egymamLy;

— poMailrname xoromwibHuKM - 111 000 m
0 emmawMI;

— IBeTHBIe TeJIeBU30PBl -
0 eI

— xJIoITYaToOyMakKHbIe TKaHU — 362 MJTH 1
8 MJIH KB. M;

— IIepcTsiHble TKaHU - 45 MiIH 1 2,4 MIIH
KB. M;

— wMsco - 565 000 v 150 000 ToHH;

— MoJioko - 2,5 myiH 1 70 ThIC. JIUTPOB
(crraz B 34 paszal);

— OBOIIHBIE
67 000 ToHH;

0) sxcnopm:

— 3JIeKTPOHHBIe KaJIbKyIATOPHI — 46 700 1
0 emmHwMI;

— aiekTpoKapsl - 44 700 u 0 egyaMLy;

— TesnedpoHHBle ammapartel - 630000 u
0 eI

— panuoternedons! — 121 000 m 0 egyamLs;

— cBexxne PpykTel - 139 000 1 7 000 ToHH;

— nomuznopsl - 78 900 11 1 100 TonH;

B) nompeb.ieHue Ha uesobexa 8 200:

— cBexee MOJIOKO - 195 1 20 mutpos;

124300 wu

KoHcepBpl - 344000 wm
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— Msco - 75 n 32 K15

— gua - 263 u 143 mryku;

— dpyxTel - 109 1 50 KT;

— caxap - 35 1 7 Kr.

PaspymmmTeribHas IMOJINTYIKA TeX, KTO
yHOpasjIsyl rocygapcrsoM mnocie 1989 r., -
JIAIIB OffHa W3 IIPUYMH, U3-3a KOTOPBIX bos-
rapusi cTajla CTpaHOW TpeThero Mmpa. Vea-
JIOM «I€MOKPATUYHBIX» OOJIrapCKVX MOJINT-
KoB 11ocs1e 10 HosOpst 1989 r. 6bUIO cokpariie-
HUe ¥ paspylleHne 3aBofioB U pabpuk Kak
CMMBOJIOB KOMMYHM3Ma. /[laxke Komuccuu,
criellaJIbHO CO3[IaHHBIe [l JIMKBUIALUN
KooIlepaTuBOB, ObUIM Ha3BaHbI JIMKBUIIAIIN-
OHHBIMM.

CpaBHUTEIBHBIV aHAJIU3 CTaTUCTUYECKMX
JaHHBIX JJOKa3blBaeT, YTO (PUHAHCOBBIM Ka-
Tal (MeCTHBIVI 11 MUPOBOTI) OecripeliesieHT-
HBIM 00pa3oM YHWMUYTOXWI MaJIeHbKYIO CTpa-
Hy. Ceropns sicHO, uTo bosrapust HyXmaercs
B nepeMeHax. CTpaHy He OXWjaeT KaKoW-
MbO POCT B yCIOBUAX eBpoaTIaHTUYeCcKMX

LIEHHOCTeVI C HaBsA3bIBa€MOVI M3BHe (PMHAHCO-
BoVi monmTuKow 1of, AukToBKy CIIIA, AnT-
v u EC.

ITepuon 1989-2016 rr. «BiseTca caMou
GOJIBIIION COIMATIBHO-3KOHOMIYECKOV, KYJIb-
TyPHOV, IIOJIMTUYECKOV, IeMorpaduyieckon
KaTacTpodont B mcropum bosrapum. Passu-
THe obIIecTBa BO3MOXKHO TOJIBKO BCJIEICTBUE
IUIOJIOTBOPHOTO, CO3MIATeIbHOIO, OOIIecT-
BEHHO-I00POBOJIBHOTO TPYZa, Ille CBOOOIHOe
pas3BuUTHe KaXOoro OymeT ycioBueM cBobOf-
HOTO pasBUTHs Beex. VI eciv Hamo McKaThb Oy-
IyIee C ONTMMM3MOM, MBI JOJDKHBI HeIlpe-
MEHHO BCIIOMHUTB CJIOBA M3BECTHOTO PYCCKO-
ro dwiocoda, nemgarora, mnpodeccopa, aka-
memmka Poccuiickoit akagemuy oopazoBaHMs
Urops IleTrposuya ViBaHoBa (1923-1992):

Kaxxmoe mesio - ¢ mI0/Ib3011, MHa4ve — 3aueM?

Kaxxmoe mersio - jrogsM, MHade — 3auem?

Kaxoe 1710 - TBOpUeckn, MHaye - 3auem?

Harra miens - cyacthe jmromer!

MpsI nobenuM - mHade ObIThL He MOXeT!
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